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1000+	researched	reports	+	730	SIC	based	
reports	eBooks,	spreadsheets	&	contact	lists.			
All	reports	and	Saved	Searches	are	updated	to	
reflect	the	latest	data	each	week.

All	report	data	in	the	images	below	can	be	
exported	as	a	spreadsheet	in	a	standardised	layout	

Credit	informa�on	
including	trend	of	
recent	changes

Trend	analysis	using
benchmarks	
appropriate	to	the	
sector	or	group	of	
companies	in	a	
Saved	Search

Ra�o	analysis	to	
allow	comparisons	
of	companies	of	
different	size.

The	latest	Director,	
Shareholder,	
Financial		and	Parent	
Subsidiary	
informa�on	-	
checked	each	week	
to	bring	it	into	line	
with	Companies	
House.

The	Searchable	database	version	provides	the	data	as	a	spreadsheet	and	
the	crea�on	of	contact	lis�ngs

27	different	company	ranking	
series	for	last	3	years

Industry	Averages	calculated	
from	all	the	companies	
included	in	the	report	for:		
1.	Big	Companies
2.	Small	Companies	
3.	Best	Prac�ce
4.	All	Companies

Tenetconnect Services Limited

Credit Score = 31

Suggested Credit Limit = 130000

Registered Off ice
5 Lister Hill
Horsforth
Leeds West Yorkshire
LS18 5AZ
01132591717

Trading Address & Tel
5 Lister Hill
Horsforth
Leeds West Yorkshire
LS18 5AZ

Reg No & Incorp Date
Reg No: 02277754
Incorp Date: 15/07/1988
Auditor: Deloitte Llp
Previous Name: The M & E Network Ltd.

https://www.tenetgroup.co.uk/tenetconnect/

Directors & Co Secretary Shareholders
Mrs Helen Muriel Ball (58)
Mrs Julie Darlington (52)
Mr Richard James Fletcher
Mr Mark William Scanlon (53)

Tenet Ltd 2,351,000 Ord. £gbp

Business Descr ipt ion
Management Of A Financial Services Network Of Independent Financial Advisers Regulated By The Financial Services Authority.

Parent & Subsidiar ies Reg No Assets Turnover
Ultimate Parent: Tenet Group Limited 03909395 £66,226,000 £160,711,000
Parent: Tenet Limited 03865996 £17,108,310

year end 30/09/20 30/09/19 30/09/18 30/09/17 30/09/16
consolidated No No No No No
number of months 12 12 12 12 12
number of employees 37 61 59 61 57
paid up equity 2,351,000 2,351,000 2,351,000 2,351,000 2,351,000

Total Tangible Assets
Intangible Assets
Total Fixed Assets
Stock
Debtors 3,846,000 3,078,000 1,104,000 1,601,000 1,223,979
Cash & Liquid Assets 2,413,000 1,673,000 1,874,000 2,038,000 5,471,527
Other Current Assets 4,757,000 3,262,000 4,465,000 4,132,000 2,580,181
Total Current Assets 11,016,000 8,013,000 7,443,000 7,771,000 9,275,687
Trade Creditors 3,484,000 1,530,000 1,172,000 1,024,000 1,189,243
Bank Loans & Overdrafts
Other Current Liabilities 397,000 699,000 393,000 405,000 2,102,769
Total Current Liabilities 3,881,000 2,229,000 1,565,000 1,429,000 3,292,012
Working Capital 7,135,000 5,784,000 5,878,000 6,342,000 5,983,675
Net Assets 7,135,000 5,784,000 5,878,000 6,342,000 5,983,675
Long Term Loans
Other Long Term Liabilities 2,255,000 414,000 578,000 1,476,000 1,372,981
Issued Capital 2,351,000 2,351,000 2,351,000 2,351,000 2,351,000
Retained Earnings 2,621,000 3,111,000 3,041,000 2,607,000 2,351,226
Revaluation Reserve
Other Reserves -92,000 -92,000 -92,000 -92,000 -91,532
Shareholder Funds 4,880,000 5,370,000 5,300,000 4,866,000 4,610,694
Capital Employed 7,135,000 5,784,000 5,878,000 6,342,000 5,983,675

Balance
Sheet

Net Worth 4,880,000 5,370,000 5,300,000 4,866,000 4,610,694

Turnover 20,023,000 21,832,000 22,080,000 21,292,000 23,004,714
Cost Of Goods Sold 17,609,000 18,101,000 18,516,000 17,237,000 19,119,734
Gross Profit 2,414,000 3,731,000 3,564,000 4,055,000 3,884,980
Administrative Expenses 2,957,000 3,578,000 3,050,000 3,691,000 3,646,153
EDITDA
Operating Profit -543,000 153,000 514,000 364,000 238,827
Non-trading Income -12,000 -15,000 -11,000 -27,000 -210,148
Profit Before Interest & Tax -531,000 168,000 525,000 391,000 448,975
Interest Paid 105,074
Pre-tax Profit -531,000 168,000 525,000 391,000 343,901
Tax Paid -41,000 98,000 91,000 135,000 49,630
Profit After Tax -490,000 70,000 434,000 256,000 294,271
Dividends

Profit
& Loss
Statement

Retained Profit -490,000 70,000 434,000 256,000 294,271

Exports
Director Remuneration 51,546
Employee Remuneration 1,774,000 2,541,000 2,375,000 1,910,000 1,416,529
Audit Fee 26,000 15,000 26,663

Notes to
Accounts

Contingent Liability

Profit Generated -531,000 168,000 525,000 391,000 343,901
Depreciation
Change In Debtors -768,000 -1,974,000 497,000 -377,0210
Change In Creditors 1,954,000 358,000 148,000 -165,2430
Change In Stock 0
Operating Cash Flow 655,000 -1,448,000 1,170,000 -151,2640
Cash Flow Before Financing

Flow of
Funds
Statement

Cash Flow From Financing

Gross Profit Margin (%) 12.06/66.57 17.09/66.87 16.14/64.75 19.05/63.19 16.89/50.40
Operating Profit Margin (%) -2.71/21.28 0.70/20.51 2.33/21.98 1.71/21.92 1.04/20.22
PBIT Margin (%) -2.65/30.50 0.77/23.26 2.38/22.47 1.84/25.03 1.95/20.23
Return On Total Assets (%) -4.82/10.62 2.10/9.70 7.05/9.87 5.03/10.59 4.84/6.48
Return On Capital Employed (%) -7.44/19.37 2.90/17.41 8.93/16.00 6.17/20.08 7.50/10.00
Return On Equity (%) -10.04/21.83 1.30/20.32 8.19/21.29 5.26/25.41 6.38/20.66
Current Ratio 2.84/1.38 3.59/1.38 4.76/1.40 5.44/1.38 2.82/1.35
Quick Ratio 2.84/1.38 3.59/1.37 4.76/1.39 5.44/1.37 2.82/1.34
Debt Ratio 0.56/0.62 0.33/0.61 0.29/0.62 0.37/0.65 0.50/0.75
Times Interest Earned /31.74 /33.52 /36.14 /48.49 4.27/32.64
Credit Given (Days) 70/181 51/159 18/192 27/182 19/190
Credit Taken (Days) 72/175 31/137 23/163 22/188 23/169
Fixed Asset Turnover /0.97 /1.09 /1.29 /1.27 /0.57
Stock Turnover /15.03 /15.49 /17.32 /14.23 /18.67
Debtor Turnover 5.21/2.02 7.09/2.30 20.00/2.20 13.30/2.02 18.80/1.92
Sales Per Employee (£000's) 541/185 358/198 374/204 349/196 404/173
Average Wage (£000's) 48/82 42/81 40/79 31/79 25/73
Growth In Sales (%) -8.29 -1.12 3.70 -7.450

Ratio
Analysis
(Co / Ind
Ave)

Growth In Employees (%) -39.34 3.39 -3.28 7.020
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Chapter One Executive Summary

Industry Averages - 5892 companies

The industry averages presented in this review have been calculated using the latest company accounts filed.
When calculating the industry averages, we have been careful to exclude unusually high or low figures (ie plus
or minus two standard deviations from the mean). Guarding against spurious figures ensures that our averages
remain a truer representation of the industry. Chapter Four presents the latest five years of accounts available
for each company. Using a series of seven graphs, company performance figures are presented alongside the
following industry averages making it easy to compare individual companies with the industry.

2016 2017 2018 2019 2020 2021

Gross Profit Margin (%) 50.40 63.19 64.75 66.87 66.57 65.82

Operating Profit Margin (%) 20.22 21.92 21.98 20.51 21.28 23.97

Profit Before Interest & Tax Margin (%) 20.23 25.03 22.47 23.26 30.50 27.06

Pre-tax Profit Margin (%) 19.85 24.60 22.07 22.73 29.54 26.56

Return on Total Assets (%) 6.48 10.58 9.87 9.70 10.62 11.74

Return on Capital Employed (%) 10.00 20.08 16.00 17.41 19.37 21.35

Return on Equity (%) 20.66 25.41 21.29 20.32 21.83 23.24

Current Ratio 1.35 1.38 1.40 1.38 1.38 1.40

Quick Ratio 1.34 1.37 1.39 1.37 1.38 1.40

Debt Ratio 0.75 0.65 0.62 0.61 0.62 0.59

Credit Given (Days) 190 182 192 159 181 166

Credit Taken (Days) 169 188 163 137 175 146

Times Interest Earned 32.64 48.49 36.14 33.52 31.74 50.13

Fixed Asset Turnover 0.57 1.27 1.29 1.09 0.97 1.16

Stock Turnover 18.67 14.23 17.32 15.49 15.03 14.27

Debtor Turnover 1.92 2.02 2.20 2.30 2.02 2.22

Turnover per Employee (£) 172,522 195,725 204,024 197,727 184,622 192,831

Average Wage (£) 72,951 78,555 79,334 80,774 81,586 78,227

Turnover Growth (% of 2019) 99.30 92.81 96.28 100.00 103.36 104.39

Operating Profit Growth (% of 2019) 95.65 88.79 89.54 100.00 92.97 107.15

The Best Practice averages show what is achieveable for a well managed firm and the averages for Big Companies
and Small Companies show whether investment in scale is likely to be rewarded. The difference between the
various series of averages on each graph gives a measure of the variability of the results in a sector.

All Companies - These averages provide a benchmark for any company in the sector. Chapter Four shows these
averages as a direct comparison in the Ratio Analysis area. The trends in these averages can be thought of as
indicating industry trends. So the graphs in Chapter Four are providing a benchmark of the industry performance
over time against which each company can be measured.

Big Companies - Calculated using the data available for the largest companies (based on Total Assets). The
attractions of consolidation within the industry can be seen by considering these averages and comparing them
to the averages for All Companies.

Small Companies - Calculated using the data available for the smallest companies (based on Total Assets). The
averages for smaller companies indicate their attractiveness for potential take-overs ie if the average performance
of smaller companies exceeds that for larger companies then they become attractive acquisition targets.

Best Practice - Calculated using the data for companies that are both financially strong and have been consistently
profitable over previous years. Irregardless of size some companies are quite simply better managed or better
placed to take advantage of industry changes than others so these averages show the potential for firms within
this sector.
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Companies Ranked By Turnover
Company Name 2022(£'s)

B Murray Accountants And Fin.. 158,559

Company Name 2021(£'s)

Hargreaves Lansdown Plc 631,000,000
Hargreaves Lansdown Asset Ma.. 554,204,000
Brewin Dolphin Holdings Plc 404,075,000
Investec Wealth & Investment.. 308,895,000
Financial Ombudsman Service.. 245,083,000
Close Asset Management Limit.. 122,668,000
Brooks Macdonald Group Plc 118,206,000
Silchester Partners Limited 76,901,130
River And Mercantile Group P.. 74,276,000
Spreadex Limited 69,197,572
Westfield Contributory Healt.. 61,726,000
Alta Advisers Limited 50,348,934
Centerview Partners Uk Holdi.. 45,863,336
Centerview Partners Uk Llp 45,863,336
Stonehage Fleming (Uk) Limit.. 45,067,000
Allpay Holdings Limited 38,253,000
Alan Boswell Group Limited 26,803,558
Ifa Group Limited 26,229,765
Record Currency Management L.. 25,447,000
Hcat 23,307,157
Ensco 1084 Limited 19,768,000
Wren Sterling Financial Plan.. 19,768,000
Spence & Partners Limited 19,697,785
Uinsure Limited 19,215,390
Fry Wealth Limited 19,083,518
Policy Services Limited 19,061,433
The 1590 Trust 16,078,834
Lebc Holdings Limited 15,370,577
Carter Backer Winter Llp 14,301,789
National Grid Ifa 2 Limited 12,929,000
Fidelius Financial Holdings.. 12,883,040
The Smith + Pinching Group L.. 12,735,423
Charles Cameron And Associat.. 12,624,840
Mitsui & Co. Financial Servi.. 11,857,496
Screenskills Limited 11,653,206
Lebc Group Limited 11,169,913
Fidelius Ltd 10,976,443
Gale And Phillipson Holdings.. 10,782,588
Knight Frank Finance Llp 10,780,490
Smith & Pinching Financial S.. 10,653,183
Assured Futures Limited 10,635,447
Wilfred T. Fry (Personal Fin.. 10,538,907
Sensee Financial Services Li.. 8,826,059
Stamford Partners Llp 8,477,984
Telford Mann Limited 8,354,624
Agfe Group Limited 8,118,414
Alan & Thomas Insurance Brok.. 7,933,931
Beckett Financial Services L.. 7,782,025
Cornelian Asset Managers Lim.. 7,470,672
Old Mill Financial Planning.. 7,397,719
Attivo Group Limited 7,333,969
Growth Financial Services Li.. 7,316,389
Ondra Llp 7,166,515
Riverrock Securities Limited 7,057,724
Investacc Group Limited 6,925,098
Chadney Bulgin Llp 6,884,327
James Brearley & Sons Limited 6,799,479
Wilfred T Fry Limited 6,287,591
C B Financial Services Limit.. 6,264,822
Opus Corporate Finance Llp 6,213,135
Loreto College (St Albans) 5,847,224
Pannells Financial Planning.. 5,657,753
Mesirow Financial Internatio.. 5,612,903
Mm Wealth Ltd 5,592,174
The Beaufort Group Of Compan.. 5,467,463
London Wall Partners Llp 5,458,652
Cantab Asset Management Limi.. 5,251,595
Paradigm Partners Limited 5,168,000
Whitechurch Securities Limit.. 5,087,411
Bri Wealth Management Plc 4,880,917
Chelsea Financial Services P.. 4,576,013

Company Name 2020(£'s)

Blackrock Investment Managem..1,897,967,000
Hargreaves Lansdown Plc 550,900,000
Covea Insurance Plc 530,722,000
Hargreaves Lansdown Asset Ma.. 460,687,000
Mercer Limited 446,000,000
Rathbones Group Plc 397,133,000
Brewin Dolphin Holdings Plc 361,447,000
Brewin Dolphin Limited 334,850,000
Investec Wealth & Investment.. 299,232,000
Aberdeen Asset Managers Limi.. 296,963,000
Financial Ombudsman Service.. 242,604,000
Shaw Trust Limited(The) 223,123,000
H2o Am Llp 191,639,911
State Street Global Advisors.. 191,372,155
True Potential Group Limited 184,901,000
True Potential Llp 184,901,000
Barclays Investment Solution.. 183,178,000
Pictet Asset Management Limi.. 173,124,197
Mondrian Investment Partners.. 171,861,317
Tenet Group Limited 160,711,000
Davidson Kempner European Pa.. 125,111,940
Lazard Asset Management Limi.. 123,393,314
Bmo Asset Management Limited 119,511,000
Virtu Itg Europe Limited 115,309,248
Close Asset Management Limit.. 110,969,000
Brooks Macdonald Group Plc 108,558,000
Pershing Securities Limited 103,890,000
Ss&c Financial Services Euro.. 100,699,000
Dimensional Fund Advisors Lt.. 97,716,293
Freepoint Commodities Holdin.. 92,654,258
Lgt Vestra Llp 89,980,183
Capita Pension Solutions Lim.. 87,400,000
Silchester Partners Limited 81,004,099
Tilney Discretionary Investm.. 78,116,000
Tenetconnect Limited 78,049,000
Kroll Advisory Ltd. 77,341,000
Afh Financial Group Limited 77,128,000
Ageas Retail Limited 76,029,000
Chase De Vere Ifa Group Plc 76,029,000
Sesame Limited 74,038,000
Chase De Vere Independent Fi.. 72,931,000
River And Mercantile Group P.. 70,542,000
Fairstone Capital Investment.. 69,661,000
Quilter Financial Planning S.. 64,168,000
Westfield Contributory Healt.. 61,085,000
Tenetlime Limited 60,618,000
Fairstone Financial Manageme.. 59,795,026
O.S.T.C. Limited 58,820,158
Best Practice Ifa Group Limi.. 57,886,000
Capital Professional Limited 57,385,075
Iress Fs Limited 57,360,000
Integrated Financial Arrange.. 55,922,000
Centerview Partners Uk Holdi.. 53,381,237
Centerview Partners Uk Llp 53,381,237
Nucleus Financial Limited 51,809,000
Nucleus Financial Services L.. 51,809,000
Wesleyan Financial Services.. 51,170,000
Afh Independent Financial Se.. 49,617,759
Spreadex Limited 49,058,082
Tilney Investment Management.. 47,278,000
Lifesearch Limited 47,003,996
Ss&c Financial Services Limi.. 45,330,018
Tilney Financial Planning Li.. 45,264,000
Quilter Financial Limited 44,999,000
Julian Hodge Bank Limited 43,700,000
Alta Advisers Limited 43,598,012
Lighthouse Advisory Services.. 43,473,037
Allpay Holdings Limited 41,196,000
Age Partnership Group Limited 40,858,000
Adm Investor Services Intern.. 40,792,466
Your-Move.Co.Uk Limited 40,323,000
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Gross Profit  Margin (%)

The industry average gross margin for all
companies in the period is 62.93236%. The
average for big companies in the period is
73.06200%. The average gross margin for small
companies in the period is 52.47804%. The best
practice companies had an average of 76.25581%
during the period.

2016 2017 2018 2019 2020 2021

All Companies 50.40% 63.19% 64.75% 66.87% 66.57% 65.82%

Large Companies 2.44% 91.50% 91.87% 91.08% 92.32% 69.16%

Small Companies 49.19% 48.70% 50.33% 55.43% 54.70% 56.51%

Best Practice 61.07% 79.00% 78.90% 78.81% 79.28% 80.47%
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Operating Profit  Margin (%)

The industry average operating margin for all
companies in the period is 21.64607%. The
average for big companies in the period is
24.47613%. The average operating margin for
small companies in the period is 13.24170%.
The best practice companies had an average of
29.13441% during the period.

2016 2017 2018 2019 2020 2021

All Companies 20.22% 21.92% 21.98% 20.51% 21.28% 23.97%

Large Companies 29.25% 27.48% 27.48% 20.62% 26.37% 15.66%

Small Companies 11.97% 13.05% 13.40% 13.02% 12.78% 15.24%

Best Practice 26.93% 29.69% 30.57% 26.55% 29.44% 31.63%
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55 Profit  Before Interest & Tax Margin (%)

The industry average profit before interest &
tax margin for all companies in the period is
24.75833%. The average for big companies in the
period is 29.16600%. The average profit before
interest & tax margin for small companies in the
period is 15.00069%. The best practice companies
had an average of 36.19813% during the period.

2016 2017 2018 2019 2020 2021

All Companies 20.23% 25.03% 22.47% 23.26% 30.50% 27.06%

Large Companies 24.86% 25.71% 23.20% 26.29% 54.96% 19.97%

Small Companies 11.37% 17.81% 15.49% 13.52% 16.31% 15.51%

Best Practice 29.65% 33.61% 32.69% 34.09% 47.97% 39.19%
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